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"In the past four years, the management of state money has been transformed, with 
income to the state increased dramatically," says Maxine C. Johnson in her article, 
"Putting State Money to Work," which appears in the summer issue of the Montana Business 
Quarterly (MBQ), published recently by the University of Montana Bureau of Business and 
Economic Research (BBER) at Missoula. 
Mrs. Johnson, who recently was appointed a director of the Montana Power Company, 
is director of the BBER and has been a member of the State Board of Investments since it 
was established by the Executive Reorganization Act in 1971. 
"In fiscal 1975 the Board was responsible for approximately $34.3 million in income 
to the state, money that did not have to be raised by taxes," she points out in her survey 
of the Board's accomplishments to date. "However, much of the increased income garnered 
from better management and from shifts into higher-yielding securities has now been captured, 
and although there is room for further improvement, future gains probably will be much smaller.n 
"Montana County Population Estimates--1973 and 1974" is the subject of another article 
in the summer MBQ. Susan Selig Wallwork, research assistant in the BBER and project director 
of the Bureau's work in the Federal-State Cooperative Program for Local Population Estimates, 
provides the latest estimates of population change since the 1970 census. 
"Business and Montana's 44th Legislature," by Jack K. Morton, assistant professor of 
management in the School of Business Administration at UM, studies the question of how 
business fared in the last legislative session, and concludes, "The legislature expressed 
its intent to keep the coal and real estate booms under control, but showed virtually no 
hostility to Montana businesses in general." 
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Other articles in the current issue of the MBQ include "Montanans on the Move," 
by Paul E. Polzin, research associate at the BBER, and "Quantitative Methods in Business: 
Linear Programming," by E. Jeffery Livingston and John W. Rettenmayer, faculty members in 
the management department of the School of Business Administration at UM. 
Copies of the Montana Business Quarterly may be purchased at $1 per copy from 
the Bureau of Business and Economic Research, University of Montana, Missoula, Mont. 
59801, or from the Associated Students' Store at UM, as well as by subscription. 
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